CALIFORNIA LEGISLATURE—2003-04 REGULAR SESSION

ASSEMBLY BILL No. 137

Introduced by Assembly Members Correa, Dymally, Lieber
(Principal coauthor: Assembly Member Maze)
(Coauthors: Assembly Members Bermudez, Cohn, Daucher,
Frommer, Harman, Longville, Maddox, Matthews, Montanez,
Nation, Nunez, Parra, Pavley, Reyes, Spitzer, Strickland,

Wiggins, and Wyland
(Coauthors: Senators Florez, McPherson, Ortiz, and Scott)

January 16, 2003

An act to repeal Section 18724 of the Revenue and Taxation Code,
relating to designated taxpayer contributions.

LEGISLATIVE COUNSELS DIGEST

AB 137, as introduced, Correa. Income taxes: designated
contributions: senior citizens.

Under the Personal Income Tax Law, taxpayers are allowed, until
January 12005, to contribute amounts in excess of their tax liability for
the support of the California Fund for Senior Citizens. Existing law
provides for the repeal of the contribution provisions for these funds
either on the January 1 following the calendar year for which the
Franchise Tax Board estimates that the minimum contribution amount
will be less than a prescribed amount or on January 1, 2005, whichever
occurs first.

This bill would extend the operation of those contribution provisions
indefinitely.

Vote: majority. Appropriation: no. Fiscal committee: vyes.
State-mandated local program: no.
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AB 137 —2—

The people of the State of California do enact as follows:

SECTION 1. Section 18724 of the Revenue and Taxation
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