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An act to add-Seetions-66901-5-and-69510-5te;and-teadd-Chapter
- {commeneing-with-Section-66910e-Part4®ef;tion 69751.4

to the Education Code, relating to postsecondary education.

LEGISLATIVE COUNSELS DIGEST
AB 655, as amended, Liu. Postsecondary educatier—California

Pestsecondary-EducationPoliey-and-Hinance-Commission:-California
Postsecondary—Education—Commissi@tudent Aid Commissian

National Guard Assumption Program of Loans for Education

Existing-taw—krewn-as-the-DenaheeHigherEducation-Act, sets
feﬁh—ameng—e%he%&hﬂags—the—mrsaens—and—fbmenens—e#eamernlas
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Existing law establishes the Student Aid Commission as the primary
state agency for the administration of state-authorized student financial
aid programs available to students attending all segments of
postsecondary education. Under existing law, the commission, among
other things, administers the Cal Grant Program, the Student
Opportunity and Access Program, the Assumption Program of Loans
for Education, the Graduate Assumption Program of Loans for
Education, the Public Interest Attorney Loan Repayment Program, and
the California State Work-Study Programnd the National Guard
Assumption Program of Loans for Educatiohhe Student Aid
Commission also oversees the state’s participation in the Federal
Family Education Loan Program.

Existing law establishes, commencing with the 2004-05 fiscal year,
and ending with the 2006-07 fiscal year, the National Guard
Assumption Program of Loans for Education, for qualifying members
of the National Guard, the State Military Reserve, and the Naval
Militia, as defined, who seek, or who have completed, baccalaureate
degrees ainstitutions of higher education within this state, whoeaive
a loan under a designated loan program, and who complete a certain
period of service as qualifying members. Under the National Guard
Assumption Program of Loans for Education, a qualifying member is
eligible to receive up to $11,000 in loan assumption payments if he or
she completes up to 4 years of qualifying service.

This bill would specify that, in the 2004-05 fiscal year, the
commission shall issue up to 100 new warrants under this program,
and,commencing with the 2005-06 fiscal year, the commission may not
issue more than the number of warrants that are authorized by the
Governor and the Legislature in the annual Budget Act for the
assumption of loans under this program.

- . . . . . Hitt the
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te—thepoewers—dutiestunctions—and—oblgatiens—eoF-CPEC—and the
Student-Atd-Commission-enJuly1-2005.

Vote: majority. Appropriation: no. Fiscal committee: vyes.
State-mandated local program: no.

OCO~NOUITRA,WNE

The people of the State of California do enact as follows:

SECHON-1I—Section6901-5isaddedto-the Edueation-Code,

SECTION 1. Section 69751.4 is added to the Education Code,
to read:

69751.4. Notwithstanding any other provision of law:

(a) In the 2004-05 fiscal year, the commission shall issue up to
100 new warrants under this article.

(b) Commencing with the 2005-06 fiscal year, the commission
shall issue no more than the number of warrants that are
authorized by the Governor and the Legislature in the annual
Budget Act for the assumption of loans under this article.

All matter omitted in this version of the
bill appears in the bill as amended in the
Senate, August 19, 2003 (JR 11)

CORRECTIONS
Heading — Line 2.
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