AMENDED IN ASSEMBLY FEBRUARY 1, 2007

CALIFORNIA LEGISLATURE—2007—08 REGULAR SESSION

ASSEMBLY BILL No. 69

Introduced by Assembly Member Lieu

December 4, 2006

retating-to-financial-produets-and-serviees—An act to amend Section
12102.1 of the Financial Code, relating to check sellers, bill payers,
and proraters.

LEGISLATIVE COUNSEL’S DIGEST

AB 69, as amended, Lieu. Fanetal-products-and-services—service

moeter-vehicleteases:

Existing law, the Check Sdllers, Bill Payers, and Proraters Law,
prohibits a person from engaging in certain forms of business for
compensation without a license fromthe Commissioner of Corporations,
including selling checks, drafts, money orders, or other commercial
paper serving the same purpose.
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AB 69 —2—

Bill Payers, and Proraters Law.
Vote: majority. Appropriation: no. Fiscal committee: no.
State-mandated local program: no.

The people of the Sate of California do enact as follows:

1 SECTION 1. Section 12102.1 of the Financial Codeisamended
2 toread:
3 12102.1. A licensee under thisdivision or any person engaged
4 inthe sametype of businessaslicensed under thisdivision whether
5 said that personislicensed or not shall be deemed to be an agent
6 as defined under Sections 506 and 506a of the Penal Code and
7 subject to the penalties under-said those sections.
8 SECTHON—1—Section—823:5-ts—added—to-the-Mititary—and
9 :
10
11
12
13
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