AMENDED IN ASSEMBLY APRIL 3, 2008

CALIFORNIA LEGISLATURE—2007—08 REGULAR SESSION

ASSEMBLY BILL No. 2491

Introduced by Assembly Member Gaines

February 21, 2008

I . 4 I .
Coderelating-totaxation—An act to repeal and add Sections 17250,
17255, 24349, and 24356 of the Revenue and Taxation Code, relating
to taxation, to take effect immediately, tax levy.

LEGISLATIVE COUNSEL’S DIGEST

AB 2491, as amended, Gaines. Fargeted-econemic-tdevelopmentarea:

tax-eredit-Income and corporation taxes. depreciation: expensing.
The Personal Income Tax Law and the Corporation Tax Law allow
various deductionsin computing the taxes imposed by those laws. Both
laws, in partial conformity to federal incometax laws, allow a deduction
for depreciation and for expensing certain capital assets, as provided.
This bill would provide complete conformity to federal income tax
laws with respect to those deductions.
This bill would take effect immediately as a tax levy.

Vote: majority. Appropriation: no. Fiscal committee: ne-yes.
State-mandated local program: no.
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The people of the State of California do enact as follows:

SECTION 1. Section 17250 of the Revenue and Taxation Code
isrepealed.
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SEC. 2. Section 17250 is added to the Revenue and Taxation
Code, to read:

17250. Section 168 of the Internal Revenue Code, as amended
by Section 103 of Public Law 110-185, shall apply.

SEC. 3. Section 17255 of the Revenue and Taxation Code is
repeal ed.
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SEC. 4. Section 17255 is added to the Revenue and Taxation
Code, to read:

17255. Section 179 of the Internal Revenue Code, as amended
by Section 102 of Public Law 110-185, shall apply.

SEC. 5. Section 24349 of the Revenue and Taxation Code is
repealed.

O©Coo~No ok~ wNE

98



O©Coo~No ok~ wNE

—5— AB 2491

98



AB 2491 —6—

O©Coo~No ok~ wNE

: + residuiats.shat M
23 SEC. 6. Section 24349 is added to the Revenue and Taxation
24 Code, toread:

25 24349. Section 168 of the Internal Revenue Code, as amended
26 by Section 103 of Public Law 110-185, shall apply.

27 SEC. 7. Section 24356 of the Revenue and Taxation Code is
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SEC. 8. Section 24356 is added to the Revenue and Taxation
Code, to read:

24356. Section 179 of the Internal Revenue Code, as amended
by Section 102 of Public Law 110-185, shall apply.

SEC. 9. Thisact providesfor a tax levy within the meaning of
Article IV of the Constitution and shall go into immediate effect.

All matter omitted in this version of the bill
appears in the bill as introduced in
Assembly, February 21, 2008 (JR11)
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