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e#eHdeHegﬁraHeﬂ— An act relatmg to taxatlon

LEGISLATIVE COUNSEL’S DIGEST

AB 179, as amended, Portantino. Sex-effenderregistration—e-mait

addresses-Income and corporation taxes: report.

The Franchise Tax Board, among other things, administers the
Personal Income Tax Law and the Corporation Tax Law.

This bill would require the board to report to the Legislature specified
information relating to corporations, entities, or individuals receiving
tax exemptlons deductlons credits, and credltcarryovers as prowded
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Vote: majority. Appropriation: no. Fiscal committee: yes.
State-mandated local program: no.

The people of the State of California do enact as follows:

SECTION 1. (a) The Franchise Tax Board shall report to the
Legislature the names of any corporation, entity, or individual
that receives any exemption, deduction, credit, credit adjustment,
or credit carryover under the Personal Income Tax Law or the
Corporation Tax Law, or both, that results in a reduction of tax
liability of one million dollars ($1,000,000) or more. The report
shall include all of the following:

(1) The name of the corporation, individual, or entity.

(2) The specific exemption, deduction, credit, credit adjustment,
or credit carryover that results in a one million dollar ($1,000,000)
or more reduction of tax liability.

(3) The amount of reduction in tax liability for each category
specified in paragraph (2).

(b) The report shall be a public document and shall be made
available by publication and on the Internet.
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