AMENDED IN ASSEMBLY MAY 31, 2011
AMENDED IN ASSEMBLY MAY 10, 2011
AMENDED IN ASSEMBLY APRIL 25, 2011

CALIFORNIA LEGISLATURE—2011—12 REGULAR SESSION

ASSEMBLY BILL No. 893

Introduced by Assembly Member V. Manuel Pérez

February 17, 2011

—An act to amend Section 6303é of, and to add
Section 63037 to, the Government Code, relating to state gover nment.

LEGISLATIVE COUNSEL’S DIGEST

AB 893, as amended, V. Manuel Pérez. State government: California
infrastructure and economic development bank.

96



(1) Existing law establishes the California Infrastructure and
Economic Development Bank Fund in the State Treasury, and requires
that moneys in that fund are only used for specified purposes.

This bill would require the bank to provide technical support to small
and rural communities in the state in obtaining financing for local
infrastructure projects.Fhis-bilwould-establishthe Fechnical- Assistanee
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(2) Existing law requires the California Infrastructure and Economic
Development Bank to submit an annual report to the Governor, and the
Joint Legislative Budget Committee, that contains specified
requirements.
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This bill would require the bank to also submit the report to the
appropriatefiscal and policy committees of the Legislature that oversee
the bank, and would alter the requirements of the report.
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Vote: majority. Appropriation: yesno. Fiscal committee: yes.
State-mandated local program: no.

The people of the Sate of California do enact as follows:
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SEC+

SECTION 1. Section 63035 of the Government Code is
amended to read:

63035. The bank shall, not later than November 1 of each year,
submit to the Governor, the appropriate fiscal and policy
committees of the Legislature that exercise legislative oversight
of the bank, and the Joint Legislative Budget Committee a report
of its activities pursuant to this division for the preceding fiscal
year. The report shall include all of the following:

(@ (1) Alisting of applications accepted, including a description
of the expected employment impact of each project. Fre-expected
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(2) A separate summary of applications for the Infrastructure
State Revolving Fund Program, including a summary of the number
of preliminary applications that did not receive funding and the
reason the applicant did not qualify.

(3) A list of public outreach activities engaged in during the
year-ineluding-outeomes.

(b) A specification of bonds sold and interest rates thereon.

(c) The amount of other public and private funds leveraged by
the assistance provided.

(d) A report of revenues and expenditures for the preceding
fiscal year, including all of the bank’s costs. The information
provided pursuant to this subdivision shall include, but need not
be limited to, both of the following:
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(1) The amount and source of total bank revenues. Revenues
shall be shown by main categories of revenues, including interest
earnings, fees collected, and bond proceeds, for each bank program.

(2) The amount and type of total bank expenditures.
Expenditures shall be shown by major categories of expenditures,
including loans provided, debt service payments, and program
support costs, for each bank program.

(e) A projection of the bank’s needs and requirements for the
coming year.

(f) Recommendations for changes in state and federal law
necessary to meet the objectives of this division.

SEC8:

SEC. 2. Section 63037 is added to the Government Code, to
read:

63037. (a) The bank shall provide technical support to small
and rural communities in the state in obtaining financing for local
infrastructure projects.

(b) For purposes of this section, “technical support” means
assisting communities in developing strategic plans, writing grants,
applying for public and private loans and guarantees, issuing bonds,
and other activities directly related to obtaining funding for
infrastructure projects. Technical assistance in this regard shall
include extended interaction with a community throughout the
financing process, and shall be encouraged to maximize
public-private partnerships to the extent possible.
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(c) The bank may contract with other state agencies, local
agencies, or federal authorities for the purpose of providing
technical support to small and rural communities in the state
pursuant to this section.
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