CALIFORNIA LEGISLATURE—2013—14 REGULAR SESSION

ASSEMBLY BILL No. 2372

Introduced by Assembly Member Ammiano

February 21, 2014

An act to amend Section 1097 of the Civil Code, relating to property.

LEGISLATIVE COUNSEL’S DIGEST

AB 2372, asintroduced, Ammiano. Property transfer.

Existing law prohibitsavendor or lessor of asingle-family residential
property from contracting for or exacting any fee in excess of $10 for
the act of signing and delivering a document in connection with the
transfer, cancellation, or reconveyance of any title or instrument at the
time the buyer or lessee exercises an option to buy, or completes
performance of the contract for the sale of, the property.

This bill would make technical, nonsubstantive changes to these
provisions.

Vote: majority. Appropriation: no. Fiscal committee: no.
State-mandated local program: no.

The people of the Sate of California do enact as follows:

1 SECTION 1. Section 1097 of the Civil Code is amended to
2 read:

3 1097. Ne-vender-(a) A vendor or lessor of a-shgle-famtty
4 single-family residential property shall not contract for or exact
5 any feein excess of ten dollars ($10) for the act of signing and
6 dedivering adocument in connection with the transfer, cancellation,
7 or reconveyance of any title or instrument at the time the buyer or
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|essee exercises an option to buy, or completes performance of the
contract for the sale of, the property.
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(b) Theprovisionsof thissection shall only apply prospectively
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