AMENDED IN SENATE APRIL 15, 2013

SENATE BILL No. 775

Introduced by Senator Walters

February 22, 2013

relating to reti rement

LEGISLATIVE COUNSEL’S DIGEST

SB 775, as amended, Walters. State employees. postemployment
benefits.

Existing law requiresall state and local retirement systemsto secure,
not less than triennially, the services of an enrolled actuary, who isto
perform a valuation of the system. Existing law requires all state and
local public retirement systems to secure the services of a qualified
person to perform an attest audit of the systenT's financial statements
and to provide reports in this regard to the Controller. Existing law
requires the Controller to review these reports and requires the
Controller to publish an annual report on the financial condition of all
state and local public retirement systems, as specified.

This bill would require the Controller to includein its 2015 report a
section that uses the data collected for that report to evaluate the
actuarial feasibility and associated costs of a statewide buyout of current
state empI oyees defmed postempl oyment health care benefits.
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health-care-benefits:
Vote: majority. Appropriation: no. Fiscal committee: yes.
State-mandated local program: no.

The people of the Sate of California do enact as follows:

SECTION 1. The Controller shall include in the 2015 report
published pursuant to Section 7504 of the Government Code a
section that uses the data collected for that report to evaluate the
actuarial feasibility and associated costs of a statewide buyout of
current state employees defined postemployment health care
benefits.
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