AMENDED IN SENATEAPRIL 7, 2014

SENATE BILL No. 997

Introduced by Senator-nright Morrell

February 13, 2014

An act to amend Section23663 18724 of the Revenue and Taxation
Code, relating to taxation.

LEGISLATIVE COUNSEL’S DIGEST

SB 997, as amended, Knight Morrell. Cerporate—taxes—eredits:
assigament—\oluntary contributions: California Fund for Senior
Citizens.

Under the Personal Income Tax Law, taxpayers are allowed to
contribute amounts in excess of their tax liability for the support of the
California Fund for Senior Citizensuntil the year inwhich the minimum
contributionisnot received, or January 1, 2020, whichever occursfirst.

This bill would eliminate the requirement that these contributions
reach the minimum contri butlon amount

Vote: majority. Appropriation: no. Fiscal committee: ne-yes.
State-mandated local program: no.

98



SB 997 —2—

The people of the State of California do enact as follows:

SECTION 1. Section 18724 of the Revenue and Taxation Code
isamended to read:

18724. (a) Except as otherwise provided in subdivision (b),
this article shall remain in effect only for taxable years beginning
before January 1, 2020, and as of December 1, 2020, is repeal ed.

28 (b) Notwithstanding the repeal of this article, any contribution
29 amounts designated pursuant to thisarticle prior to its repeal shall
30 continue to be transferred and disbursed in accordance with this
31 articleasin effect immediately prior to that repeal.

32 SECTHON-1-—Section23663-of the Revenue andTaxation-Code
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