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CALIFORNIA LEGISLATURE—2015—16 REGULAR SESSION

ASSEMBLY BILL No. 268

Introduced by Assembly Member Dababneh

February 10, 2015

relating to lending.

LEGISLATIVE COUNSEL’S DIGEST

AB 268, asamended, Dababneh. Censumertoans-charges-California

Finance Lenders Law: violations.

Existing law, the California Finance Lenders Law, provides for the
licensure and regulation of finance lenders and brokers by the
Commissioner of Business Oversight and makes a willful violation of
its provisions a crime. Existing law authorizes the commissioner to
investigate at any time the loans and business, and examine the books,
accounts, records, and files used in the business of every person engaged
in the business of a finance lender or broker for the purpose of
discovering violations or securing information required by the
commissioner in the administration and enforcement of the California
Finance Lenders Law, as provided.

This bill would require the commissioner to examine at least every
48 months the affairs of every person engaged in the business of a
finance lender or broker for compliance under that law, and would
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authorize the commissioner to examine those persons as often as the

Vote: majority. Appropriation: no. Fiscal committee: yes.
State-mandated local program: yesno.
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The people of the State of California do enact as follows:

SECTION 1. Section 22701 of the Financial Codeis amended
to read:

22701. For the purposeof discovering violations of thisdivision
or securing information required by him or her inthe administration
and enforcement of this division, the commissioner may at any
time investigate the loans and business, and examine the books,
accounts, records, and files used in the business, of every person
engaged in the business of afinance lender or broker, whether the
person acts or claims to act as principal or agent, or under or
without the authority of this division. For the purpose of
examination, the commissioner and hisor her representatives shall
have free access to the offices and places of business, books,
accounts, papers, records, files, safes, and vaults of all these
persons. As often as the commissioner deems necessary and
appropriate, but at least once every 48 months, the commissioner
shall examine the affairs of every person engaged in the business
of a finance lender or broker for compliance with this division.
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