AMENDED IN ASSEMBLY MARCH 26, 2015

CALIFORNIA LEGISLATURE—2015—16 REGULAR SESSION

ASSEMBLY BILL No. 310

Introduced by Assembly Member Mathis

February 12, 2015

An act to-amend add and repeal Section-102312 10234.71 of the
Insurance Code, relating to long-term care insurance.

LEGISLATIVE COUNSEL’S DIGEST

AB 310, as amended, Mathis. Long-term care insurance.

Existing law providesfor the regulation of long-term care insurance,
as defined, and requires the Insurance Commissioner to review and
approve individual and group policies, certificates, riders, and outlines
of coverage.

Thisbill would require, only until January 1, 2021, the commissioner
to commission an annual study comparing the statutory requirements
for long-term care productsin this state with the statutory requirements
governing long-term care products as set forth in the Interstate
Insurance Product Regulation Compact developed by the Interstate
Insurance Product Regulation Commission. The bill would also require
the commissioner to provide a report to the Legislature, on or before
January 1, 2017, and each January 1 thereafter, until January 1, 2021,
comparing the marketability and affordability of long-term care
insurance products in this state with similar products in New York,
Texas, and Florida.

Vote: majority. Appropriation: no. Fiscal committee: ne-yes.
State-mandated local program: no.
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The people of the State of California do enact as follows:

SECTION 1. Section 10234.71 isadded to the Insurance Code,
immediately following Section 10234.7, to read:

10234.71. (a) The commissioner shall commission an annual
study comparing the statutory requirements for long-term care
products in this state with the statutory requirements governing
long-term care products as set forth in the Interstate Insurance
Product Regulation Compact devel oped by the Interstate Insurance
Product Regulation Commission.

(b) The commissioner shall provide a report to the Legislature,
on or before January 1, 2017, and each January 1 thereafter,
comparing the marketability and affordability of long-term care
insurance productsin this state with similar productsin New York,
Texas, and Florida. The report shall be made in compliance with
Section 9795 of the Government Code.

(c) Thissectionshall remainin effect only until January 1, 2021,
and as of that date is repealed, unless a later enacted statute, that
is enacted before January 1, 2021, deletes or extends that date.
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