AMENDED IN ASSEMBLY MARCH 15, 1995

CALIFORNIA LEGISLATURE—1995-96 REGULAR SESSION

ASSEMBLY BILL No. 23

Introduced by Assembly Member Archie-Hudson

December 5, 1994

An act te—add—AFﬂele—}G—_(ge_mmeFreing—with—Seet@MOSO)

ode,
amend Section 1665 of the Insurance Code, relating teo—swaall
businessesisurance.

LEGISLATIVE COUNSEL'S DIGEST
AB 23, as amended, Archie-Hudson—Small—business:
Calfernta—Surety—Boend—Proegraninsurance: fire and casualty

broker-agent bond.

Existing—law—provides—for—smal—business—develepment
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AB 23 —2—

Existing law provides that the bond of a fire and casualty
broker-agent shall be in the amount of 35,000.

This bill would increase that bond amount to $20,000.

Vote: majority. Appropriation: no. Fiscal committee—ygs.
State-mandated local program: no.

OCoO~NOOUTA WNPEF

The people of the State of California do enact as follows:

SECHONI—ArticleL0{eommencing-with-Seetion

SECTION 1. Section 1665 of the Insurance Code is
amended to read:

1665. The bond of a fire and casualty broker-agent
shall be in the amount of—fvewenty thousand dollars
{$5,000) (320,000). The bond shall be contingent on the
accounting by the fire and casualty broker-agent to any
person requesting insurance, for moneys or premiums
collected by the fire and casualty broker-agent when
acting as a broker for insurance other than life.
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