AMENDED IN ASSEMBLY SEPTEMBER 10, 1999

CALIFORNIA LEGISLATURE—1999-2000 REGULAR SESSION

ASSEMBLY BILL No. 333

Introduced by Assembly Member Papan

{Coauther—SenatorRainey)

February 11, 1999

An act to -add—Seetien—9+351—+to—the—Revende—and—Taxation
amend Section 17002 of the Financi@bde, relating to—leeal

geverament-firanrcescrow

LEGISLATIVE COUNSEL'S DIGEST

AB 333, as amended, Papan—~Preperty—tax—revende—shifts:
partial—exempton—public—safety—districtdnternet  escrow

agents

Existing law, the Escrow Law, provides that it is unlawful
for any person to engage in business as an escrow agent within
this state unless by means of a corporation licensed to do so.

Existing legislation, if enacted, would make provisions of
the Escrow Law applicable to an internet escrow agent,
defined as any person engaged in the business of receiving
escrows for deposit or delivery over the internet, as specified,
under the jurisdiction of the Commissioner of Corporations.

This bill would, with respect to the regulation of internet
escrow agents, instead provide for regulation under the
jurisdiction of the Director of Consumer Affairs.

Existing—property—tax—law—requires—the—county—auditer, in
each—fiscal—year—to—allecate—property—tax—revenrye—to— local
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—3— AB 333

Vote: majority. Appropriation: no. Fiscal committee: yes.
State-mandated local program:-yes

OCoO~NOOUTA, WN P

The people of the State of California do enact as follows:

SECHON I —TFhe-Legislaturefindsand-deelaresall of

SECTION 1. Section 17002 of the Financial Code is
amended to read:

17002. “Commissioner” means the Commissioner of
Corporations except with respect to the regulation of
internet escrow agents, in which case “commissioner”
means the Director of Consumer Affairs
the-following:

e Commencing—with—the—3992-93—Hseal—year,
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