SENATE BILL No. 2148

Introduced by Senator Polanco

February 25, 2000

An act to amend Sections 4922, 18003, and 18011 of the
Financial Code, relating to financial institutions.

LEGISLATIVE COUNSEL'S DIGEST

SB 2148, as introduced, Polanco. Financial institutions.

Existing law provides for the conversion of a California state
depository corporation of any class into another class.

This bill would delete the requirement that a converting
depository corporation submit amendments of its bylaws to
the Commissioner of Financial Institutions for approval.

Existing law, the Industrial Loan Law, the Industrial
Banking Law, and the Thrift and Loan Law, provide
definitions of terms used in the construction of those laws.

This bill would revise the definitions in those laws of certain

terms, including “industrial loan company,” “industrial
bank,” “thrift and loan company,” “company,” and “affiliated
company.”

Vote: majority. Appropriation: no. Fiscal committee: no.
State-mandated local program: no.

The people of the State of California do enact as follows:

SECTION 1. Section 4922 of the Financial Code is
amended to read:

4922. (arA converting depository corporation shall
adopt, and shall file with the commissioner an application
for approval of;—sueh any amendments to its articles- as
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that may be necessary to carry out the conversion. Section
904 of the Corporations Code shall not apply to the
amendments.

SEC. 2. Section 18003 of the Financial Code is
amended to read:

18003. “Industrial loan company, industrial bank,”

“thrift and Ioan company,” or “company” means—any

tona corporation organized under
the laws of this state whose primary purpose is to engage
in industrial loan business
SEC. 3. Section 18011 of the Financial Code is
amended to read:
18011. “Affiliated company”, -as—used—in—this—division,
is—a—eempany—&nelef—s&bstaﬂaauy—ﬂw—same—maﬂagement
an
eempaﬁymeans a person, other than an individual, that,
directly or indirectly through one or more of its
intermediaries, controls, is controlled by, or is under
common control with, an industrial loan company
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